
Munds,
Rogers &

Slackpok

Crucible
Steel

Rock Ielnnd

International
Mercantile

Marine

Our MUr. "til
u p o rnutit,
dtKUHtt thetl
tmnpanlti.

Members
N. Y. Stock Exchange

N. Y. .Cotton Exchange

Chicago Board of Trade

25 Broad St.

Uptown OfFce
16 Vanderbilt Ave.

Pressed Steel
Car Company

The pioneer in the
steel car industry
earned its 8 com-

mon stock dividend

nearly three and one-ha- lf

times in 1919,

and indications point
to a continuation of

prosperous condi-

tions for some years.

Send for Analysis No. 1706

ISpencer Trask & Co.
25 Broad Street, New Yorkj
u.iianv nosroN ciiica.o

Members New Yo'U Stock Kirharta
Members Oilcato Stock Kirhanne

Hershey Chocolate
Corporation

lMifn7v10.Yr.Qi!dBond
', u. mid u hen isiuc.l

To yield about 7.85

Send (or circular shoeing:
strength: the plant in Penn-

sylvania: the value of sugar
plantations and mills in Cuoa

Excellent earnings
Liberal sinking fund

Atkfor'AD-31- 1

TheNationalGiy
Company -

llaloOfflrriNatlonalCltr BanUHIdl
I ptoira Office; Fifth Ae. & 43rd SI

Offices in over 50 Citm

Brooklyn Union Elevated
Railroad Company

First Mortgage 5s due ,1950.
A direct obligation of the New York

"onaolldated l(. It. Co. and secured
oj a First Mortgage on about ltv
miles of elevated railroad structure
and a Second Mortgage, subject to
17,000,000 Kings County "I. ' 1st Is,
4us 194li, on about 8 miles additional

nd 8 miles of "0 foot private rljjht
of "ay. (ontlstlne of about 8(1 miles
of all tracks; also on valuable leal
eslate, all located In Boro of lircok-Ijr-

'these bonds, $13,M7.000 piitatand-Ing- ,
underlie an Issue of

necelvers' CfrtHVtatr and under
terms of Contract with City of New
York they have a Trior Claim on the
Net Karnlnga of both the subway
and elevated lines r,t the llrooklyn
Ha-k- Transit Hystem. Net Earnings,
under this Contract, for a months
ended March 31, 1920, were equal to
over three times the IntpriMt charges
on this .Issue and ihe ST.OCM.WO l'rlof
Liens mentioned alvo.

Price 61'A and interest
to yield 8.60

Inquiries Invited.

TCamecEwen
Investment Securities

CttUX SX JsIEWYOKK.

Telephones Rector 3273-- 4

WE OFFER

National Park .

Bank
Rights

Mechanics & Metals
National Bank

Stock

Our Banlr Stock Department
is prepared to furnish full in-

formation and quotations of
all New York Bank and Trust
Company Stocks.

Colgate, Parker & Co.

49 Wall Street New York

Caracas Sugar
Guantanamo Sugar
Central Aguirre Sugar

FREDERIC II, HATCH & CO.
Established IMS.

Fhene Itector 6340. 74 U'way. New York
Wine CONNECTIONS.

Boston. Chicago. Tntla. Montreal. Tlttiburc

FINANCIAL NEWS'

AND COMMENT

Sharp Early Else of Stocks Is
Checked When Money

Touches 11 Tor Cent.

SUDAN SHAKES IMPROVE

Standards Also Go Down, but
Not So Far as Some High

Priced Specialties.

For the first half of yesterday' stock
market prices were again Inclined to do
better. Tho bank statement, showing by

i far the most Important Improvement In
a single week this year, was. every-
where received us an Indication that
money rites were to be relatively easier
at least for tho time being. Mocks In
consequence rose vigorously at the outset
and there whs more than the average
amount of animation. Hat Wall Street
In Its enthusiasm over the bank state-
ment failed to take Into consideration
the fact that checks paid out last week
tu the Government for taxes were Just
beginning to return to tho banks anil
mlKht possibly produce a temporary
flurry In the money market. Aoccord-Ingl- y

when money rose lo 11 per cent.
In Hie forenoon tho average trader was

jrnmewliat shocked and the rally was
checked quickly, but whether stocks
went down nny inoro than had been ex-- I
pected In commission house circles Is
doubtful, especially In the light of the
fact that a reaction had been expected.

The money market, however, provided
Wall Street with a good excuse for a
setback, and that was all that was neces
sary. Tho truth of the matter Is that,
If certain facts be recalled, the market
acted In a perfectly normal manner,
Inasmuch as It hns been the habit of
those who have bun responsible for
market movements lately to make prices
extremely attractive at the close of the
week and sell them off nt the opening o'
a new week, which has been the care
for Hip last fix weeks at least. Con
sidered In that light. Ihe market mere
ly did what had been expected. The
Street, however, did not like the fresh
outbutst of railroad ttrlkes In various
'onires of tho country, even though the
opinion was expressed that they woulu
not amount to much. This was not re-

flected In jesterday s trading, but It did
not take much Imagination to see that
a few days of strikes In Important yards
could produce much the same, situation
which was responsible for all the money
troubles In Wall Street earlier In tho
year.

As was the case last week, the
strength at the outset was confined
largely to Individual stocks. Various
group, such as, for Instance, the sugars,
were disposed to do better. Cuba Cane
Sugar was an especially strong feature.
Transcontinental Oil among , the low
priced oils also attracted more than
tho usuat amount of attention, being run
up sharply on' short covering. But
whatever progress was recorded at the
outset and In the early forenoon was
cancelled In the last hour, when the
selling became general. The standard
stocks went down along with tho rest,
although, of cour.'e, not so far as did
some of the high priced specialties.
The rails were large'.y neglected. The
exception was Delaware, Lackawanna
and Western, which rose vigorously fol-

lowing repot ts that th company might
cut a stock melon, as has been done In
'the case of various Industrial concerns
since the Supreme Court held that they
wcro not taxable as such.

Tho cause of tho money trouble was
obviously due lo the return of tho tax
checks to tho bankj. In addition there
were heavy withdrawals from out of
town, which, coming at a time when the
banks, being heavily taxed by the re-

turn of the tax checks, produced a tem-

porary shortage of funds. The short-
age, however, Is not expected to laBt
long. It Is doubted In banking circles If
It continue Whether or not
there will bu further withdrawals to-

day Is not known, but the money mar-

ket In any event will be allied by gold
Imports, the first of which reached this
city last night. The first shipment In-

cluded about $4,000,000 of the precious
metal, and while It Is not known when
the next shipment will arrive it la

known that considerable go.d will ar-

rive in the course of the next few
weeks. Some estimates have placed the
amount as high as $100,000,000. There
was nothing of Interest In tho foreign
exchango market, wh.;h was steady.

MONEY AND EXCHANGE.

CAI.t. MONEY.'
nigh ' !''' '.
i , 7 Uenewals ..
Year's high S" IVear's low

TIMK LOANS.
I All Industrials

CO to 00 days 8 B0 to CO days JH
4 to (1 months.... 8 4 to months.... 8H

Commercial Taper. Other isamea.
3 to H months.... 7!i3 to 0 months i

CLKUHNC! IIOI'SK STATEMENT.
Clearing Hoii exchanges. $.'.(10,474,110;

balances, W.eM.WW debit
balnnres, S23 1,107. i'ederal Reserve credit
balances, 187,598,303.

CANADIAN n.KCHANC.n.
New York funds in Montreal. $141.15 pre-

mium nor t,000: Montreal funds In New
York. $123.77 discount per II.OOO.

SILVEH MAKKKT9.
Official bar sliver In New York, domestic,

09Vc", per ounce, unchanged: foreign, 0214c.
up'lc. ; In London, r.md., up "id.; Mexican
dollars, 7U'.c., up 'c.

ronr.ic.N r.xriiANGB.
GIUUT BRITAIN.

jarty. Monday. Sat'day.
$4,860.1 Demand, sterling $3.18'.i $3.07

Cables, sterling .".99 3.0714
Hankers, m days i.m'i
Bankers, 00 days 3.92U

CONTINENT.
19.30 France, cents a franc-Dem- and

8.01
Cable 8.02

19.30 Belgium, cents a franc-Dem- and

8..1

Cable 8.37
10.30 Switzerland, cents a franc-Dem- and

18.12
Cables 18.23

19.30 Italy, cents a and

fl.Ofl

Cables 0.07
23.50 (lermany, cents a mark-Dem- and

I.M
Cables 2.03

2(1.80 Sweden, cents a krone-Dem- and

20.8.'
Cables 20.07

20.60 Norway, iculs a krone-Dem- and

17.&0

Cables .., 17.60
26.S0 Denmark, cents a krone-Dem- and

10.82
Cables 10.80

10.30 C.reKe, cents a drachma-Dema- nd

12.13
Cables 12.23

19.30 Spain, cents a peseta i
Demand 16.8T
Cables 10.73

40.20 Holland, cents a florin
Punand .13.94
Cnbl- - 30.0(1

20.3 Austria, tents a crown-Dem- and

70
Cables 71

20.20 Cieihoknakla, cents a crown

108.32

78.001

32.44

49.84

44.12

42.31

103.42

Demand 2.2B
Cables 2.33

FAR EA8T.
Shanghai, cents a tael
Demand 102.00 i
Cables ..' 103.00 l(
long Kong, cents a dolla- r-
Demand 7.0O
Cables 70.50 '
Itombsy, cents a rupee-Dem- and

39.7." :
Cables 40.00 !

Y'okohama, cents a and

M.21 :
Cables 31.50 I

SOUTH AMERICA.
Rio At Janeiro, cents a mtlrels
Demand 24.00
Cables 21.13
Buenos Aires, cents a peso
uemana 42.10
Cables 42.20
Uruguay, cents a dollar-Dem- and

, 98.00
Cables 88.23

.1

...it

3.93
3.91

7.04
7.03

8.29
8.30

18.1IS
18.18

(1.02
6.03

2.39
2.00

21.7.1
21.83

17.00
17.67

16.80
16.87

12.10
13.20

18.61
16.67

3,1.874
oU.IAI

.01

.70

2.30
2.28

SO

,00
12ri

.10
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SOUTHERN ROADS DO DEBT.

Snntmnrr Shows Eastern Lines
Hare Net Income Deficit.

Wasiiinoion, June 21, Railroads In
the Eastern and Western classification
territories sustained a deficit In net In-

come In April but the road In the
Southern territory had 'a net balance of
$2,381,912 after paying all expenses, ac-
cording lo a partial summary, of operat-
ing revenues and expenses made public

y by the Interstate Commerce Com-
mission,

Enstern roads had a deficit of
after paying all expenses, In-

cluding taxes, and the deficit of the
Western roads was $0,284, 582,

Operating revenues In tho Eastern
district were $127,080,772 and operating
expenses 5133.lt7.076. In Ihe Southern
district operating revenues were $70,035,- -
994 and operating expenses $64,819,155.
In the Western district operating rev-
enues were $13L768,979 and operating
expenses $124,582,554.

U. S. EXPORTS GAIN
$55,000.000 IN MAY

Imports Drop $64,000,000
From April Figures.

Washington, June 21. That exports
for .May Increased $53,000,000, while Im
port's fell off $04,000,000, as compared
with the trade figures for April, was
announced y by the Department of
Commerce. Exports for tho month
were valued nt $739,000,000, and Im
ports at $431,000,000, leaving a trade
balance of $308,000,000 In favor of this
country for tho month.

For eleven months ended with May ex
ports of $7,474,000,000 were $1,170,000,-00- 0

inoro than the total for the corre-
sponding period of the last preceding
year, while Imports amounted to $4,886,.
00O.000, an Increase of $1,883,000,000,

Gold Imports In May amounted to 0,

showing a decline of $33,000,000,
compared with Imports In April. Gold

were tho lowest In tho last twelve
months, amounting to $8,000,000, against
$45,000,000 in April. For eleven months
ended with Mny gold Imports were
$124,000,000, against $36,000,000 for the
corresponding 1919 period, while ex
ports were $461,000,000, an increase of
$427,000,000.

Imports of silver showed practically
no change fn May but exports amounted
to $7,000,000, the lowest recorded In sev-
eral years.

Anthurlte II. II. Franklin Issue.
STiucrsK. June 21. Tho stockholders

of the II. II. Franklin Manufacturing
Company of this city In their meeting

y authorized the Issuo of new no
par value common stock of that com-
pany, according to the new financing
plans proposed by the company. Hold-
ers of the company's common stock
will receive four shares of Its no par
value stock for a share of its present
stock.

Vera Cms Oil Exports Kail.
.Mexico Citt, June 21. Petroleum ex-

positions from Tamplco and Puerto
Lobes. Vera Cruz, were only a third of
the- - normal amount during May, accord-
ing to figures gathered from oil compa-
nies by the newspaper Kl Universal

Day's sales
CIoli,r.- IPtr.
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300IAIaska Gold M:
10200lAlaska Juneau G M . .

300IAI1IS Chilmers Mfg...
200IAm Aerie Chem
1001 Am Brake Shoo & Fdy...
6001 Am Can
400 Am Can pf
400lAm Car & Foundry

,163IAm Druggist Syn s 7 f...
100'Am Hide & Leather
200IAm Hide & Leather pf...

4700Am International Corp...
100 Am La Franca Fire Eng.

3700IAm Locomotive
lOOIAm Iyocomotive pf. .......

5800lAm S.ifetv Razor
lOOOIAm Ship & Commerce....

100 Am Smelt & Ref
200 Am Smelt & Ref pf
OOOlAm Steel Foundries
lOOIAm Sugar Ref
300Am Sumatra Tobacco.
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UTILITY COMPANIES
DO NEW FINANCING

Illuminating and Water Pow
er Issues Being Utterea.

Three new bits of financing for as

rteny public utility companies were

yesterday by New York bank-

ers. They Issues the Clevtland
Eloctrlo Illuminating Company, the
Bhawlnlgan Water and Power Company

and the Idaho Power Company,

Wm. Ilead Co.

block of fifteen year per cent, first
mortgage collateral bonds of the Cleve-

land Electrlo Illuminating Company at
price .which reported to around

per cent, basis In the yield of the
bonds. The bonds to secured by
$7,143,000 Cleveland Electee Illumi-
nating Company first morlgage per
cent, bonds, duo In 1939. The deposited
bonds which thus at

part of an authorlietl Issue of $30,000,-00- 0

secured n first moitgage Hen on
tho property of the company owned or
hereafter to bo acquired. The company

In Cleveland and sub-

urban territory, serving with electric
light and power m estimated population
of over 1,200.000.

syndicate composed Lee, Hlg-Rlns-

Co. ; Brown Bros. Co, ; Alex-

ander Urown Sons, and Jackson
Curtis offering nt 97.65 nnd accrued
Interest to yield 8 per cent., an Issue of
$4,000,000 of Hhavvlnlgan Water nnd
Power Companj six year V.'- - per cent,
secured convertible gold notes dated
July 1920, and due on July 1. 1920.

The notes callable on any Interest
date on sixty days notice at 103 during
1921. 104 during 1922, 103 during 1923,
102 1924, and 101 thereafter. The
earnings of the company, owns or
controls water power In the of
Quebec of capacity of 613,700 horse-rowe- r,

during 1919, were $2,430,857, or
3.7 times Interest charges for that
year, and more than three times
annual Interest requirements on
funded debt. Including this Issue.

Harris. Korbes Co. nre offering a
nctv $2,000,000 issue of first Ken and
general mortgage 8 per cent, gold bondi
of the Idaho Power at ana
accrued Interest, yield 8 per cent. The
company operates under the Jurisdiction
of the Idaho Public Utilities Commis-
sion and the Oregon Public Service Com-
mission. The company serves a popula-
tion at 160,000 and operates
without competition. Its net earnings

more than twice the Interest charges
on bonded debt.

lOOIOeneral Chemical Co....

Offer United Gas Improvement.
Drexel Co. of Philadelphia of-

fering tho unsold balance of a block of
per cent, cumulative preferred stock

of the United Gas Improvement Com-
pany for par $50 and accrued dividend,
'Die company has a total authorized cap-
ital of $15,000,000. of which $6,103,000

The company's as
sets, consisting of electric light and power
and gas properties at cost, real estate
securities, &c, excluding of
this Issue, were valued by company
on 31 at which
equivalent to $784.73 for every $50 par
value share of new preferred stock.
The company's In 1919 were
$3,785,349, nppllcable to of

dividend of $427,210 on this issue o'
preferred stock, had been outstanding
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NEW RECORDS IN FOOD COSTS.

Mar Areracea Jllaueat Iteportedl
Sagur Leads (he Hare,

Washington, June 21. Tho food
budget of the average American family
attained a new high record In Way,
tho Department of Labor announced to-

day, the cost, of twenty-tw- o artlclei of
food used In making up tho "retail food
Index" having Increased 3 per cent
over the total cost In April, and 7 per'
cent, as compared with January. Ite-ce-

Increases In the cost of sugar, flour
and potatoes largely accounts for the
group Increases, the monthly review
says.

In comparison with the April figures,
review shows sugar lias ad-

vanced 26 per cent, corn meal 14 per
cent, flour 7 per cent, nnd potatoes
5 per cent.

WOOL MEN URGE
CREATION OF POOL

Declare Heavy Loss on Clip
Is Faced.

special fo Tits Si'.f and Nrw Toik Hnuu.
Washinoton, June 21. A big dele-

gation ()f Western wool growers urged
the Federal Heservo Board y to
create a wool pool through (lie setting
aside of a $100,000,000 und lo carry
this year's wool clip. In the absence
of tome such arrangement the wool
growers declared that their business
would be ruined, as thcro would be such
a heavy loss on this year's wool clip
that many men would be, put out of
business.

Action similar to that tnken with re-

spect to cotton In 1914, when the world
war destroyed tho cotton markets, was
declared to be essential. At that time
a national cam-
paign was conducted, but cotton, be-

cause of a demand, soon soared to
unheard of prices.

Tho wool market situation Is as-

cribed to the campaign against tho high
cost of clothing. The wool men say
that although the prices nre not high,
eastern manufacturers will not buy and
they cannot dispose of their stocks.
They want the Federal Reserve Board
to provide funds for carrying it until
the demand grows.

After several hours discussion a com-
mittee of eight of the wool growers wns
appointed to suggest u feasible financ-
ing plan to tho Board. That committee
la meeting

FRENCH EXPORTS DOUBLE 1919,

Incrcnsi- - Is 2,8ft 1,000,000 I'rnncs
From Jnnunry 1 to Mny 111,

Paris, June 21. Reports of 5,970,-000,0-

francs from January 1 to the
end of May aro shown In official statis-
tics given out ns .compared with
2,116,000,000 francs during the same
period of last year.

Imports Increased 1,927,000,000 francs.
Imports of'foodstuffs showed a reduction
of 109,000,000 francs.

Paris Hoarse Trndliifr,
PAnis, Juno ,21. Prices were steady

on the Bourse Three pfcr cent,
rentes, 57 francs 80 centimes; exchange
on London, 49 francs 85 centimes; 5
per cent, loan, 88 frnncs 20 centimes;
the dollar, 12 francs 53 centimes.
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$4,000,000 GOLD

300Lackawanna Steel Co. . . .
2001 Lee Rubber & Tire

Valley
200 Liggett & Myers Tob pf . .

2400 Loew's, Inc
400 Loft, Ino
100 Lorlllard, P, Tob
500 Louisville &
200 Mackay Cos pf
300 Manatl Sugar
200iMays Dept Stores

2600Mexlcan Petroleum
nSOOIMiddio States
3300IMldvalc Steel & Ord

lOOIMIssourl. Kan ft Tex,....
lOOlMlssourl, Kan & Tex pf..
SOOIMIssourl Pacific
300l.Mlssourl raclflc pf
30IMorrls & Essex

100
4800

300
200
100
700
300
100
100
400
200

2900
400
200

1500
800

Mulllns Boddv
& Chem.

&
&

&

Norfolk

& C

&

&
lOO'.Paclflc Mall
200 Pacific Tel Tel

9300 Am Petrol &
800 Pan Am Petrol & T B...
600 Parrlsh Bingham
900 R R
400 Penn
300 People's Gas. Chi
300 Pere Marquette
200 Co

5200 Phillips Pet
2800 Pierce Arrow Motor
1700 Pierce Oil Corp

400 PltU. C, O St L
4200 Pittsburg Coal of Pa...,

Pittsburg West Va
1000 Coal

300 Pressed Car
200 Pullman Co

10300 Punta Allegre
100 Railway Steel Spring...,
200 Remington

10 Remington Typew 2d pf
3900lReplogle Steel

Motor Truck..,
Iron & Steel..,

lOOIRobert Rcls
200'Robert Rels 1st pf

Dutch Co NY..
400
700!

2200
1100

200
300
800!

4600
1200
3400
3100

100
20

1800
1300

13900
80

200
9900

600:
700
500 Tobacco Products,

21900!

100
8200

5001
100
200
200

2300
100

2800
15500

400
1000

lOO!
300

9400
900

50
34200

200
100

300
7001
300
200
200
100
inn
70S
100
500

1600
100
100

uas tiiec

900

Cecilia Sugar

Louis S W Pf
Saxon Motor

Ariz Cop

Transcontinental Oil..
100Twln City T. ..

Union Bag Paper
Oil

United Alloy
united rTuit Co....

SOOlVlvaudou
Wabash

.Maryland
Pacific

White Motor

Wilson
Woolworth, W

IN
HERE FROM CANADA

Is Sent to Bank of Montreal- -'
More Is Due To-da- y.

A shipment of gold amounting to

was received yesterday by tho

Bank of Montreal for the account of the

Canadian Minister of Finance. Another

shipment of an equal amount U

poctod to arrive her y or r-

shipment Is the first gold

to arrive In this country from fpw'Kn
sources smco the end of the last gold

movement In April. An Important ship-ma-

of the metal from England Is ri

within a vorv short time, wns
..,..,iv nithnueh as

to the date of arrival, Ac., could
not bo learned.

It was reported however,
that the amount of that movement wou d

exceed $100,000,000 and that It would

be shipped directly from England ns well

as from Canada. The increase of some

$25n000,000 In the gold rcsorve of tne
Bank of England In the last few weeks
Is believed here to be the result of a
movement of gold between' France and
England and thought to bo connected
with the loan which ma-tur-

hero In the fall.
During the last few weeks the Brit.

Isli Government has been buying In the
market the bonds which

become due this year. How much has
I.... n,,r.,hnu,t in that manner of
course, cannot be lenrned, but was
said that a very substanuai iri m

i. .1,,, Vnirlnnil had in
lUrKC u.liniivu .o
this country a few weeks ago was turned
to that purpose.

INJUNCTION ON NAVY
OIL SEIZURE DENIED

Court Vacates Order Restrain
U. S.

ivr.n r?l.. June 21. The ap
plication of the General Petroleum Com
pany for an injunction restraining
cers of the navy from seizing fuel oil
stored by the compnny In Loa Angeles

was denied by Judge E. F. Bled-

soe In United States District Court late

Tho General rctrolcum Company, al-

leging that fleet had threatened
to seize oil to supply the fleet's needs
unless tho company sold at the navy's
price of $1.11 a barrel, on Friday ob-

tained a temporary restraining order,
W. Fleet Assistant United

Attorney, demurred today to

the plea of tho oil company that the
bo made permanent on the

ground that In bringing nctlon against
the Secretary of the Navy the company
was In reality making the President of

the United States a defendant. He ar-

gued that the States was still
technically at war, and contended the
United Stntes could not bo unless

waived Its Immunity.

London Money Market.
London, June Bar silver, 51'5d,

'an ounce; bar gold, 103s, 4d ; Money,

4i per cent. Discount rates Short,
bills, 6V4 per cent; three bills,
6 6 per cent; gold premiums at
Lisbon, 140.

STOCK EXCHANGE QUOTATIONS.
MONDAY, JUNE 21. 1920.

1920
120,411,1

200ILchlgh

Nashville...

Oil

National Aniline
Nat Annllne Chem pf..
National Cloak Suit...
N Y. Chic St 1st pf..
New York, N H & Hart. .

Norfolk & Westerns
& Western pf....

North American Co
Northern Pacific
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&
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&
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Seaboard Steel....
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&

&

Pond Creek
Steel

Sugar. . .

11400 Reading
Typewriter. .
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3500IRepubllc

2200IRoyal

$4,000,000

Yesterday's

yesterday,
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Anglo-Frenc- h

United
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St Louis h San Fran....
Santa

order

St Louis Southwestern...
St

Shattuck

Palmer,

months'

Shell Trans & Trading...
Sinclair Consol Oil
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Southern Pacific
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Southern Railway pf....
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. .
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western
Western
Western Union Tel
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...I details
amount,

Is

it

Sloss-She- f

ing Officers.

i,i

Hnrbor

officers

It

21.

&

84!

83?;

9RU

105

9

51

1

113 111
179

42
U V
9 9

24 24
40

5S 9d
72
93

62!
65
29
86
64
50

53
395

4

61

46
30
4n

97t4

137?J

32 32
38 38
25 25 25

I 97

51

23

70V4!

Kill
661" 661" 661
100 100 1009;71ll

58Vj

58

22

82

40
60

71V4

6

- " 7
19

72
92,!
10V
46
40

iml
113 113 113

201 201 201
zori Zl

fil.,1 fiV.
66 67
JUvi

108

93

92
58 Vi

1U8
58

2

?S

40?;

60V4

38?;

83

8

92
till

S4 RIU.I "
74Ul 75

.

I ' - rl I w
a

4

70 ?t
92
10U
45V4

14

87 87 87Jltll
f I A I I A

.

7 0S' I 70 ft'' I 74

74

it

71

V

50

59

Ml
6

0

1US
I 58

ivtlloiH 104?1
fiR f Itfl I nit
841 8711 mv.
75 Vi 51.4 75

IllS 11.1 11.1

lSWI 18 181

14

97li

105
49?;

1911

177

104

9fll.'. 9flli

7

14

' 82
in-- .

49

60
tne

32

111

63

31

Vi
38
9.1V

.7
14

7
27
S9V.

104
19

51 I SI
in 1 11

61l 611 61

Ill V5

177
29

1102

23 I

54 'i
CR1 t r

113
Id

201

4

21 Ul J li

3 I
58 is;

iua I ..a I
1

99a:
104 sZ

H Ji

ll i
18 ?;

i
14

58
82 V.

101!?

51
IS

1

7S

Si

7

V ?;

11 1

1

ei

GOSSIP OP WAIL 8THEET.

An Irrraulauf aiBrlmt.
The stock market differed yesterday

very little from last week's dull, unin-

teresting and irregular markets, In

which fluctuations general were within ;

a narrow'rndlua and tho specialties fea-

tured. In fact, It might be aald that
yesterday's market continued from where

It left off Saturday without developing

any definite trend on the down or the up

side. A few specialties, such as Cuba

Cane Sugar, Vanadium and Replogle. j

ran up the scalo during tho morning, but
with the advance In call funds to 11 porl
cent, there wns a renewal of bear pres- -

sure ngnlnst stocks which had recorded
nn advance, and tho closing prices

, . , Ipnowca iiiiniuicruii cnuiiKcn. iu"-m'- '
pressure cropped out In the chemical
stocks, In Endlcott-Johnso- n and other
Issues which have enjoyed an advance,
and It had all the earmarks of profit
taking,

Money at 11 Per Cent.
The advance yesterday afternoon In

the money rate to 11 per cent, nt which
It closed, was considered natural, In con-

sideration of tho return of Income tax
payment checks nnd other drains on the
normal supply of call money. There will
be no Government call for funds this
week, It Is reported. One factor, enter-
ing heavily Into tho call money citat-
ion, Is that a call for a statement of the
condition of national banks Is antici-
pated within n few days from the Comp-
troller of tho Currency. Every bank, of
course, desires to make the beet sort of
a showing possible, nnd, therefore, Is
not anxious to pdt out any great amount
of call money. '

Itiimora of Iltlch In Me mer.
The Street yesterday was full of ru-

mors that a serious hitch occurred In
the negotiations between officials of Bar-
rett Company, National Aniline and Gen-
eral Chemical over the terms of their
proposed merger, on the basis of which
all stocks have scored heavy ndvances In
the last two weeks. The "hitch" Is said
to have been over tho value at which
Barrett Company's preferred stock was
to bo taken In. No formal announcement
has been made about the chemical
merger, and for that reason nil that the
Street has had to go on was rumor and
positive Information that officials of the
three companies named were buying the
Btorks for their own account In the open
market

American Ilosjch Maixneto.
Although of late under the same sort

of pressure exerted against all motor
and accessories stocks American Bosch
Magneto has held Its own In the mar-
ket's current against the Bfceady pressure
of liquidation. One of the reasons Is the
fact that Bosch is enjoying the best
year In Its history and Is likely to hang
up some record breaking earnings this
year. For five months, ended on May
31, tho company's net earnings, after
Federal taxes, were $929,334, which Is
only about $50,000 under, what It earned
In tho full year 1919. That rate Is In
excess of $20 a share on the amount of
stock which, will be outstanding when
the' stock dividend, recently declared, is
paid on July 15 to holders of record on
July 3. In the first five months of the
year the corporation shipped 180,000 In-

struments, against 207,000 during the
entire previous year.

Baldwin Bnslneas.
Samuel Vauclaln, president of the

Baldwin Locomotive Works, yesterday
gave tho Street some light on tho pres-

ent business that his corporation was
doing and at tho same time corrected
erroneous figures of that company's
business recently published. "I have nfct

taken foreign orders for $100,000,000,"
he declared. "I have taken only 0,

but I can take the other
when I want them. One cannot

now measure the demand from our regu-

lar customers, and I do not propose to
cut off the supply for tho United States.
We do not figure on an excessive profit
Twelve and a half per cent, as a manu-
facturing profit, In our business Is large
enough. This will make our dividends
and some millions more. We are not
under any great risks, and do not specu-
late with labor or supplies. We aim to
give steady employment to labor, and
when wo take contracts, buy our steel to
cover them. Therefore we can aford to
do business on a 12 per cent, basis."

Coat of Crop Making.
A hrewd sludent of the money mar-k-

expresses the opinion that, In Its
hope for easier money, Wall Street has
tended to eliminate calculations of the
tremendous Increase In the cost of mak
ing this year's crop, which Is going to
prove, he says, a particularly heavy
drain on banking funds, "This does not
mean crop moving," he declares, "for
that Is a temporary situation to be taken
care of in the usual way. It Is the crop
making, Cotton Is the chief Item. Its
cost of production has bounded forward
amazingly, as has the cost of producing
corn and wheat. One banker tells me
that tho South Is a heavier borrower of
money rigni now. wnen it should bo a
light borrowor, than ts generally the case
In the late fall, when the demand for
iunas usuauy is neavy. For that reason
I cannot see any extended ease of money
in uie immediate luture."

Copper Outlook Improving-- .

A new buvtnir movement f,nm eni
and domestic sources In tho copper mar-
ket will make Its
very short time If the prediction of ex
pert ouscrvers or iqe market be sub-
stantiated. Many large buyers who have
neia oacn on tne nope that a drop In
prlco might follow their reluctance to
piace meir orders are expected to be
forced to the front or lose out alto-
gether because, with th
the purchase of 168,000,000 pounds of
mo lueui uy r rencn consumers, otherlarge foreign orders are looked for Im-
mediately. "CoDner
says Walter's Weekly Copper Letter,
"but there ore some signs that a hewbuying movement, Instituted by foreign
and domestic consumers, will appear In
mo nuiir luiure. ine report this week
that French consumers had contracted
to purchase 168.000.000 iinri e
per, deliveries to be spread tover thenext two years, was simply a foreign con
iirmauon oi arrangements which theCopper Exnort Asaoclat Inn b. . s,..K
perfecting for some weeks. With the
consummation of this large order, otherforeign buyers are expected to seek
arranKOments br which tho.. ...
modate their needs. There Is not tha
slightest question that Immense foreign
requirements for the metal must be
satisfied within the next few years. Talk
of the battlefield reclamation of copper
on a large stale should be discounted, as
there are excellent reasons why thiscarmot occur."

FARM WORKERS FROM SPAIN.

Thousands of mechanics of Spain, ac-cording to the spokesman of 189 of them
who arrived yesterday from Barcelona
bv the Snantsh rtnvnl Mull it w. .
serrat, are leaving their benches In fac
tories in una near uarceiona to seek
farm work In the United States. Most
of these men were originally farmers
and went Into factories because of the
lure of high wages In wartime and now
are anxious to get back to the land
again.

Senor Torres Garcia, Spanish artist
arrived by the Montserrat with his wife
and two daughters for a visit of two
years, which he will spend In travel andstudy. He brought 300 paintings which
he will put on exhibition here. His mort
notnble recent achievement Is the decora,
tion of the new municipal palace in

A.

FOR SALE

50 CROCKER-WHEELE- R

COMMON

at 98

TOBEY&KIHK
MmStrt Ntm IV Sim kAai

25 Broad Street
New York

Standard
Oil

Stocks

Bought Sold Quoted

C.C. Kerr & Co,
2 Rector St, N. Y. 'Phone 678,0 Rector,

Odd Lots

Our service meets ihe needs

of those interested in odd

lots, whether for cash, on

margin or partial

Hartshorne,
Fales & Co.

Mtnlen iV. Y. Stock Exchan;

71 Broadway

Ttttphone 7010 HoicUnj Grten

June 1st Dividend.
on

Cities Service
Company

Preferred Stock

was paid to

19,410 Stockholders '

of Record
'

A wonderful evidence
of confidence in this

Investment stock.
Crcular "PJI' en rtjuat

Henry L. Doherty
& Company
Bond Department

60 Will Street, New York

Founded 179

.Seasoned

Investments

30 Pine Street
New York

J. K. Rice, Jr. & Co. Will Buy
23 Ilank of Manhattan
AO Continental Insurance
20 Eastern Kteel Com.
ZS Niagara, Insurance "nil."
2 National Llbrrtr Ins.
JJ Title (iuarantr A Trust

. K. Rice, Jr. & Co. Will Sel
!S 1l of w York las.
50 Franklin Insnranea

100 ('.tens Falls Insurance
IV Mechanics A Mrtals Hank
SO National Park llank "Itl,
23 New York Plate Class In,

t

4

J.K.Rice,Jr. &Ce.
Phones 4000 to 4010 John. 10 Wall St N f I


